A.K.SURANA & ASSOCIATES
CHARTERED ACCOUNTANTS
201/1, MILINDAS MANOR, 2 R.N.T.MARG,
INDORE - 452001, PHONE: 2700030
E-mail: caaksindore@gmail.com

INDEPENDENT AUDITOR’S REPORT

To, Y
The Stakeholders (Through Registrar),

Oriental University,

Opp. Revati Range, Gate No. 1,

Sanwer Road, Jakhya, Indore (M.P,) - 453555

Dear Sir,

Opinion

We have audited the standalone financial statements of ORIENTAL UNIVERSITY,
INDORE which comprise the Balance Sheet as at 31 March, 2019, Statement of Income and
Expenditure Account, Receipt and Payment Account for the period beginning on 01st April
2018 to ending on 31st March 2019 and Notes to the Accounts. In our opinion, the
accompanying financial statements of the entity are prepared in all material respects, in

accordance with the accounting principles generally accepted in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Management is responsible for the preparation of the financial statements in accordance
with the accounting principles generally accepted in India and for such internal control as
management determines is necessary to enable the preparation of financial statements that

are free from material misstatement, whether due to fraud or error.
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A.K.SURANA & ASSOCIATES

CHARTERED ACCOUNTANTS
201/1, MILINDAS MANOR, 2 RN.T.MARG,
INDORE - 452001, PHONE: 2700030
E-mail: caaksindore@gmail.com

In preparing the financial statements, management is responsible for assessing the entity’s

ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends

to liquidate the entity or to cease operations, or has no realistic altergative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

Report on Other Requirements

(1) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

(2) In our opinion, proper books of accounts have been kept, so far as appears from our
examination of book;

(3) The Balance Sheet, the Statement of Income and Expenditure and Receipt and Payment
dealt with by this report are in agreement with the books of account;

Unique Document Identification Number (UDIN) for this document is 19079582AAAAAZ7818

For A. K. Surana & Associates
Chartered Accountants
Firm Reg. No. 002729C

(Vikas Maheshwari)
Place: Indore Partner

Date: 23.10.2019 M. No. 079582




M/S ORIENTAL UNIVERSITY

SCHEDULE "XII"

ACCOUNTING POLICES & NOTES ON ACCOUNTS FOR THE YEAR ENDED ON
31.03.2019

1. SIGNIFICANT ACCOUNTING POLICIES:-

L
i. Accounting Concepts
These financial statements have been prepared in accordance with the applicable
Accounting Standards issued by the Institute of Chartered Accountants of India. The
financial statements have been prepared under the historical cost convention on
accrual basis, as going concern and provision made for all known losses and
liabilities.

ii. Use of Estimates

The preparation of financial statements in conformity with applicable Accounting
Standards issued by the Institute of Chartered Accountants of India requires
judgments, estimates and assumptions to be made that affect the reported amount
of assets and liabilities, disclosure of Contingent Liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognized
in the period in which the results are known /materialized.

iii. Revenue Recognition
All revenue incomes (except Fee from Students) and expenses are accounted for on
accrual basis. Revenue is recognized when no significant uncertainties exist in
relation to the amount of eventual receipt. Fee from Student is recognized on cash
basis.

iv. Fixed Assets :

Fixed Assets are stated at cost net of recoverable taxes, trade discounts and rebates
less accumulated depreciation and impairment loss, if any. The Cost of these assets
comprise its purchase price, borrowing cost and any cost directly attributable to
bringing the asset to its working condition for its intended use. Subsequent
expenditure relating to an item of assets are added to its book value only if they
increase the future benefits from the existing assets beyond its previously assessed
standard of performance.

v. Government Grant:
Grant in the nature of revenue grant is accounted for as revenue receipt and credited to the
income and expenditure account. Grant in Aid received for creation of Capital Assets has
been transferred to the Capital Fund.

vi. Depreciation: '
Depreciation on the assets is provided on written down value basis at the rates A
the manner specified U/s 32 of The Income Tax Act, 1961.
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vii. Contingencies

Contingencies arising from claims, litigation, assessment, fines, penalties, etc are
recorded when it is probable that a liability has been incurred and the amount can be
reasonably estimated.

2. NOTES ON ACCOUNTS:

i. Corresponding figures for the previous years have been regrouped / rearranged,
wherever necessary. .

ii. In the opinion of the management, Current Assets and Loans and Advances are
stated at the value at which they can be realized in the ordinary course, adequate
provisions for all known liabilities have been made in the accounts, unless otherwise
expressly stated elsewhere and no personal expenses have been charged to the
revenue account.

ii. The balances due to / from various parties included under the head current assets,
loans and advances and current liabilities are subject to confirmation and
consequential adjustment, if any, arising out of reconciliation.

iv. Taxation- In view of there being no taxable income under the Income Tax Act, 1961
no provision for Income Tax has been considered necessary.

v. There are no creditors registered under Micro, Small and Medium Enterprises
Development Act, 2006.

vi. No prior period expenditures, expenses of personal nature have been debited to the
Profit and Loss account.

vii.  Schedule | to XIl are annexed to and form an integral part of the Balance Sheet as
on 31.03.2019 and Income and Expenditure Account and Receipt and Pgyperl:
Account for the year ended on that date.
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Oriental University, Indore
Balance Sheet

(As on 31st March, 2019)
Liabilities Schedule Amount Assets Schedule Amount
CORPUS FUND I 465249999.28 | FIXED ASSETS Vil
A. Fixed Assets 398057601.49
RESERVE AND SURPLUS I 43166482.04 | (As per Schedule-VI attached)
- B. Capital Work in Progress 471326.00
LOANS AND BORROWINGS CURRENT ASSETS LOANS AND ADVANCES
Unsecured Loan 1l 20616564.00 | A. Current Assets
i. Cash in Hand 51724.00
ii. Bank Balances
CURRENT LIABILITIES & PROVISIONS In Savings and Current Account Vil 37072641.32
A. Sundry Creditors for Expenses v 2553493.00| In Fixed Deposits 49525000.00
B. Sundry Deposits and Advances Vv 18429241.00
_J C. Provisions Vi 589476.00 | B. Loans and Advances
i. Advances Against Capital Expenditures IX 11165141.00
ii. Deposits with Revenue and Other Authorities X 51942461.49
Accounting Policies and Notes to the iii. Advance to Employees and Others X1 2319360.02
Accounts Xl
TOTAL 550605255.32 TOTAL 550605255.32
|
. As per our report of even date
| For Oriental University . Surana & Associates

hartered Accountants

FRN - 0002729C
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» |Priifessional Tax 2,500.00
To |Admission Expenses 2,860,479.00
To |Remuneration for Exams./Exp. 2,893,329.00
To |Convocation Expenses 120,747.00
To |Repair & Maintenance 2,941,626.00
To |D. G. Set Running and Maintenance 47,732.00
To |Guest Lectures 136,000.00
To |Salary 44,199,672.00
To |Student Transportation Charges 3,884,802.00
To |Printing and Stationery Expenses 761,190.00
To |Training and Placement & recuitment Expenses 18,400.00
To |Vehicle Running And Mainterance 613,038.64
To |Bus Running & Maintenance 1,069,370.42
To |Hostel Expenses 203,200.00
To |Refreshment Expenses 29,045.00
To |Rebate on Fees 423,500.00
To |Chancellor Scholarship Expense 1,820,000.00
To |Student Welfare 60,409.00
To |Uniform Charges 800,750.00
Ta |Website & Software Development chg. 194,992.22
To |Seminar, Conference & Workshop Exp. 328,841.00
Excess of Revenue over Expenditure Carried Accounting Policies and Notes to
L i forwarded to Corpus Fund 54,557,336.00 the Accounts - Schedule XII
179,481,255.38 179,481,255.38

As per our report of even date

For Oriental University Fo jurana & Associates

A Stigrtered Accountants
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A.K.SURANA & ASSOCIATES

CHARTERED ACCOUNTANTS
201/1, MILINDAS MANOR, 2 R.N.T.MARG,
INDORE - 452001, PHONE: 2700030

E-mail: caaksindore@gmail.com

INDEPENDENT AUDITOR’S REPORT

To,

The Stakeholders (Through Registrar),
Oriental University,

Opp. Revati Range, Gate No. 1,

Sanwer Road, Jakhya, Indore (M.P.) - 453555

Dear Sir,

Opinion

We have audited the standalone financial statements of ORIENTAL UNIVERSITY,
INDORE which comprise the Balance Sheet as at 313t March, 2020, Statement of Income and
Expenditure Account, Receipt and Payment Account for the period beginning on 01st April
2019 to ending on 31st March 2020 and Notes to the Accounts. In our opinion, the
accompanying financial statements of the entity are prepared in all material respects, in
accordance with the accounting principles generally accepted in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAT and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Management is responsible for the preparation of the financial statements in accordance
with the accounting principles generally accepted in India and for such internal control as
management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.
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A.K.SURANA & ASSOCIATES

CHARTERED ACCOUNTANTS
201/1, MILINDAS MANOR, 2 R.N.T.MARG,
INDORE - 452001, PHONE: 2700030
E-mail: caaksindore@gmail.com

In preparing the financial statements, management is responsible for assessing the entity’s

ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends

to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Report on Other Requirements

(1) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

(2) In our opinion, proper books of accounts have been kept, so far as appears from our
examination of book;

(3) The Balance Sheet, the Statement of Income and Expenditure and Receipt and Payment
dealt with by this report are in agreement with the books of account;

Unique Document Identification Number (UDIN) for this document is 21079582AAAAAK2292

) For A. K. Surana & Associates
AR AN Chartered Accountants
/57" TN\ FirmReg. No. 002729C

' (Vikas Maheshwari)
Place: Indore Partner

Date: 30.12.2020 M. No. 079582




M/S ORIENTAL UNIVERSITY
SCHEDULE "XII"

ACCOUNTING POLICES & NOTES\ ON ACCOUNTS FOR THE YEAR ENDED ON
31.03.2020

1. SIGNIFICANT ACCOUNTING POLICIES:-

i. Accounting Concepts
These financial statements have been prepared in accordance with the applicable
Accounting Standards issued by the Institute of Chartered Accountants of India. The
financial statements have been prepared under the historical cost convention on
accrual basis, as going concern and provision made for all known losses and
liabilities.

ii. Use of Estimates

The preparation of financial statements in conformity with applicable Accounting
Standards issued by the Institute of Chartered Accountants of India requires
judgments, estimates and assumptions to be made that affect the reported amount
of assets and liabilities, disclosure of Contingent Liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognized
in the period in which the results are known /materialized.

iii. Revenue Recognition
All revenue incomes (except Fee from Students) and expenses are accounted for on
accrual basis. Revenue is recognized when no significant uncertainties exist in
relation to the amount of eventual receipt. Fee from Student is recognized on cash
basis.

iv. Fixed Assets :

Fixed Assets are stated at cost net of recoverable taxes, trade discounts and rebates
less accumulated depreciation and impairment loss, if any. The Cost of these assets
comprise its purchase price, borrowing cost and any cost directly attributable to
bringing the asset to its working condition for its intended use. Subsequent
expenditure relating to an item of assets are added to its book value only if they
increase the future benefits from the existing assets beyond its previously assessed
standard of performance.

v. Government Grant;

Grant in the nature of revenue grant is accounted for as revenue receipt and credited to the
income and expenditure account. Grant in Aid received for creation of Capital Assets has
been transferred to the Capital Fund.

/ \?r. Depreciation:
..~ Depreciation on the assets is provjded on written down value basi
the manner specified U/s 32 of Thi me Tax Act, 1961.

- é % E EGISTRAR 2 Ch chnori
T e "RlENTAL UNIVERSITY )riental University, Indore
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vii. Contingencies
Contingencies arising from claims, litigation, assessment, fines, penalties, etc are
recorded when it is probable that a liability has been incurred and the amount can be
reasonably estimated.

2. NOTES ON ACCOUNTS:

Corresponding figures for the previous years have been regrouped / rearranged,
wherever necessary.

In the opinion of the management, Current Assets and Loans and Advances are
stated at the value at which they can be realized in the ordinary course, adequate
provisions for all known liabilities have been made in the accounts, unless otherwise
expressly stated elsewhere and no personal expenses have been charged to the
revenue account.

The balances due to / from various parties included under the head current assets,
loans and advances and current liabilities are subject to confirmation and
consequential adjustment, if any, arising out of reconciliation.

Taxation- In view of there being no taxable income under the Income Tax Act, 1961
no provision for Income Tax has been considered necessary.

There are no creditors registered under Micro, Small and Medium Enterprises
Development Act, 2006.

No prior period expenditures, expenses of personal nature have been debited to the
Profit and Loss account.

vii.  Schedule | to Xl are annexed to and form an integral part of the Balance Sheet as
on 31.03.2020 and Income and Expenditure Account and Receipt and Payment
Account for the year ended on that date.

viii. ~ Order under section 153A r.w.s. 143(3) of the Income Tax Act 1961 for the
Assessment Year 2012-13 to 2017-18 and under section 143(3) for the Assessment
Year 2018-19 has been issued by the Income Tax Department. In order they have
raised following demands:

Assessment Demand
Year Amount Rs,
2012-13 6.82,35,333
2013-14 10,13,39,070
2015-16 2,26,36,209
2016-17 1,99,91,225
2017-18 1,98,23,235
/..'.'Tﬁx 2018-19 2,77,91,981
LS50
o7 \\  Management has filed appeal against above order which is pending as on
-\ INDORE | 3110312020, v s

i “ ek

: 3 K-GISTRAR V

Rc it Chancellor,

GHIEF FINANGE AND ACCOUNIS Ur eivmss o oot i ERSITY Yriental University, Indore
ORIENTAL UNIVERSITY, INDORE INDORE




Pr. Commissioner of Income Tax (Central), Bhopal has also passed order on
26/12/2019 for revocation of registration under section 12AA and under section
10(23C)(vi) of the Income Tax Act 1961. Management has filed appeal against order
which is pending as on 31/03/2020.

; - REGIST ' %ce Chancellor,

e e N UNIVERsTy riental Univereity, Indore
ORIENTAL UNIVERSITY, INDORE INDORE
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Oriental University, Indore

Income & Expenditure Account
(For The Year ending on 31.03,2020)
{Amount In Rs,}

Expenditures Amount Incomes Amount
Tu |Affiliation Fees 1,757.063.00 By | Tuition Fee 189,204,823.56
Ta |Advertisement Expenses 241723980 By | Transportation Fee 4,729,744.00
Tey [Audit Fees 129 800.00 By | Exam Fee 24,834.921.00
To |Professional Feps 492.946.00 By | Registration Fees 8,844,974.25
To |Hoitticulture Expenses 12,225.00 By | Hostel Fees 10,304,000.00
To |Honorarium Expenses 90,040.00 By | VUniform Fees 3,674,550.00
To |Promotion Expenses 275,557.00 By | Miscellaneous and Other Income 1.555.081.68
To |Travetling & Conveyance Expenses 287,542.00 By | Incame from Conduction of Exams 371278.99
To |Campus Maintance Expenses 65,060,010 of External Agencies
Tuo |Canteen Expenscs 201,287.00 By |Rent from Canteen 122021
To |Bank Charges 45,797.72
To [Depreciation : 43,959,575.00 By | Interest Received 5855032.40
' Seminar, Conference, Workshop and
Festival Exp. & Cultural Program
To [Diversion Charges 844,390.00 By |Expenses (Net) 1113060
To |EFF Expense 617 81000 By |Round OFf 181.34
To [ESIC Expense 555,517.00
To |Electricity Expenses 3,310,750.00
To |Loading and Unloading Expenses 340000
To (g of Collected Fee MPPURE 1,451,662 .01
Tuo |Guest House Rent F2L1,507.00
Te |Heuse Keeping Expenses 4,046,115.00
To [Medicine Expenses 176,031.00
To |Misc Expenzes 2007500
To [Mess & Pantry Expenses 1,883,123.00
To |Telephone & [nternet Expenses 675,997 04
To |Insurance 713,131.00
Tu (Inspection Expenses 201,136.00
To |Lab Expenses 97244900
To |News Paper, Periodicals, Journals Subscription 1.215.928.060
To [Office and General Expenses 163,534.00
To |Water Expenses 526,210.00
To |Recryitiment Expenses 6,018.00
To |Exam Remuncration and Expenses 3,389,390.53
To |Convgeation Expenses 335,737.00
To |Repair & Maintenance 2,194,669.00
To | Secwrity Expenses 1,653,407.67
To |Cuest Lectures 1.574,500.00
To |Salary 59,02%,533.00
To [Student Transpertation Charges 4,085,70%.00
To |Printing and Stationery Expenses 1, 1.972 {1
To [Training and Placement & recuitment Expenses 8.541.00
To [Venicie Running And Maintenance BAL20H.11
Ta |¥ehicle Hire Charges 7800000
To |Bus Runaing & Maintenance 1,853 660,50
To {liestel Expenses 252,641.00
Te [Refreshment Expenses 30,920.00
To |Scholarship 4,304 500.00
To |Postage and Telegraph 718500
T |Uniform Charges 975,000.00
To |Website & Software Development chy. 75,812.04
To Excess of Revenue over Expenditure Carried Accounting Policies and Notes Lo the
furwarded to Corpus Fund 105,930,649 48 Accounts - Schedule XII
254,526,738.25 254,526,738.25

Lgy\r repoit of even date
ié;-'aui‘a}tala Associates
Chartered Accountants
FAN - 0002723C

For Qriental University

et o N
Cate : 30/12/2020 Kumar Mathur) {Sudhijit Sinha) (D¢ Phruva Ghal}'
Flace : Indore CFAD Registrar Vice Chancellor
JOIN Wt - 079582

CHIET Fadfiaif dm0 aCC0umi o wr rren Vies Chﬁ_j‘;{i&“%ﬂ
ORILNTAL UNIVERSITY, IRDOREEGISTRAR 0 oot 10t ooty INGOTE
JENTALUNIVERSIY '
INDORE
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A.K.SURANA & ASSOCIATES
CHARTERED ACCOUNTANTS
201/1, MILINDAS MANOR, 2 R.N.T.MARG,
INDORE - 452001, PHONE: 2700030
E-mail: caaksindore@gmail.com

INDEPENDENT AUDITOR’S REPORT

To,

The Stakeholders (Through Registrar),
Oriental University,

Opp. Revati Range, Gate No. 1,

Sanwer Road, Jakhya, Indore (M.P.) - 453555

Dear Sir,

Opinion

We have audited the standalone financial statements of ORIENTAL UNIVERSITY,
INDORE which comprise the Balance Sheet as at 31st March, 2021, Statement of Income and
Expenditure Account, Receipt and Payment Account for the period beginning on 01st April
2020 to ending on 31st March 2021 and Notes to the Accounts. In our opinion, the
accompanying financial statements of the entity are prepared in all material respects, in

accordance with the accounting principles generally accepted in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Management is responsible for the preparation of the financial statements in accordance
with the accounting principles generally accepted in India and for such internal control as
management determines is necessary to enable the preparation of financial statements that

are free from material misstatement, whether due to fraud or error.




A.K.SURANA & ASSOCIATES

CHARTERED ACCOUNTANTS
201/1, MILINDAS MANOR, 2 R.N.T.MARG,
INDORE - 452001, PHONE: 2700030
E-mail: caaksindore@gmail.com

In preparing the financial statements, management is responsible for assessing the entity’s

ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends

to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting

process. -

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

Report on Other Requirements

(1) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

(2} In our opinion, proper books of accounts have been kept, so far as appears from our
examination of book;

(3} The Balance Sheet, the Statement of Income and Expenditure and Receipt and Payment
dealt with by this report are in agreement with the books of account;

For A, K. Surana & Associates
Chartered Accountants
Firm Reg. No. 002729C

\ahde=
UDIN: 22079582ABQTOK9958 (Vikas Maheshwari)
Place: Indore Partner
Date: 11.02.2022 M. No. 079582




Oriental University, Indore
Balance Sheet

{As on 31st March, 2021)
Liabilities Schedule Amount Assets Schedule Amount
CORPUS FUND Bl 465,249,999.28 | FIXED ASSETS B7 355,771,584.13
CURRENT ASSETS LOANS AND
7 .
RESERVE AND SURPLUS B2 246,987,892.13 ADVANCES
A. Current Assets
i. Cash in Hand 6,376.00
LOANS AND BORROWINGS ii. Bank Balances
Unsecured Loan B3 20,714,634.00 | In Savings and Current Account B3 4,383,882.48
in Fixed Deposits 260,524,997.00
CURRENT LIABILITIES &
PROVISIONS B. Loans and Advances
A. Sundry Creditors for Expen{ B4 708,550.00 | - DePOsits with Revenue and B9 | 118,074,522.89
Other Authorities
B. Sundry Deposits and Advan, B5 11,682,330.00 | ii. Other Advance B10 7.554,738.61
C. Provisions Bé 1,372,695.70
Accounting Policies
and Notes to the Accounts B11
TOTAL 746,716,101.11 TOTAL 746,716,101.11
As per our report of even date
AoRA%hmna & Associates
Rccountants
- / IN d\- 0002729C
UDIN : 22079582ABQTOK9958 For Oriental University o | 'NDOREg v
. £ v - wh
Date : 11/02/2022 . ;ﬁ ‘ /1 o / / o
Place : Indore P g"(\i " x> / ! / Lo ._:] mj\?i )
CHIEF FINAN geicen, | ) ' s Maheshwart
cﬁﬁ% umapm'gﬁ\{?r 'CE'fDr‘ Sunil K. Somani}  (Gaurav Thakral) Partner
ORIENTAL UNIVERSIFY, INDORE vice Chancellor Pro Chancellor M - 079582

Vice Chancellor,
Jriental Uriversity, indore i




Oriental University, Indore

Income & Expenditure Account

{For The Year ending on 31.03.2021)
{Amount In Rs.)

Expenditures Schedule Amount Incomes Schedule Amount

To [Establisment Expenses IE4 56,913,578.48 By |Revenue from Operation IE1 220,885,600.12
To |Administration Expenses lES 11,724,360.55 By |Other Income iE2 2,025,665.00
To |OPerational and Maintenance IE6 6,523,494.08 By {Interest Income IE3 62,164.00

Expenses
To |Promotional Expenses IE7 5,081,611.00
To |Transportation Expenses IES 4,312,122.00
To |Programme Expenses IE9 77,850.00
To |Depreciation B7 40,779,293.00

Excess of Revenue over Accounting Policies and
To |Expenditure Carried forwarded 97,561,120.01 Notes to the Accounts -

to Corpus Fund Schedule B11

222,973,429.12 222,973,429.12

As per our report of even date

. Surana & Associates
L ered Accountants
= \FRN - 0002729C

For Oriental University

Vs .

CHIEF FINANCE AND UNTS omcgw"'gw"/'v)y
ORIENTALIANIE Kerey Nabihe (Or. Sunit K. Somani)  (Galrav Lhakral)
CFAQ

Vice Chancellor Pro Chancellor

Partner
M - 079582

UDIN : 22079582ABQTOK9958
Date ; 11/02/2022 Vice Chancellor,

Place : Indore yriental University, Indore



Oriental University, Indore

Schedules forming part of and attached to Balance Sheet as on 31st March, 2021

SCHEDULE-B1

{Amount in Rs.)

CORPUS FUND Amount
Opening Balance 465,249,999.28
Add- Addition during the Year - 465,249,999.28
Total 465,249,999.28
SCHEDULE-B2
RESERVE AND SURPLUS Amount
Opening Balance 149,097,131.52
Add: Excess Depreciation Charged Earlier Year 329,640.60
Add: Excess of Income over Expenditure
transferred from Income and Expenditure A/c 97,561,120.01 246,987,892.13
Total 246,987,892.13
SCHEDULE-B3
UNSECURED LOANS Amount
Devi Shakuntala Thakral Charitabie Foundation 20714634.00
Total 20714634.00
SCHEDULE-B4
SUNDRY CREDITORS FOR EXPENSES Amount
Ashvi Irrigations 278,050.00
Sachin Verma 421,500.00
Transport Charges Payable 9,000.00
Total 708,550.00
SCHEDULE-B5
SUNDRY DEPOSITS and ADVANCES Amount
Contractor's Security Deposit 3,541,197.00
Caution Money 1,637,600.00
Employee’s Security Deposit 5,361,588.00
Staff Club 1,141,945.00
Total 11,682,330.00
SCHEDULE-B6
PROVISIONS - Amount
TDS Payable 398,233.00
Salary Payable 762,945.00
ST Payable 211,517.70
1,372,695/%
*

-
CHIEF FINANCE AWGCOUNTS OFFICKL,,
ORIENTAL UNIVERSITY, INDORE
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SCHEDULE-B8

BANK BALANCES

Amount

Punjab National Bank
- Main Account No. 07881131000847

3,492,468.69

Driental University, Indore

- Staff Club Qriental University Account A/C No. 16971011000109 46,455.50
- Scholarship Accounts 258,945.60
- Oriental Institute of Science and Technology A/C No. 07881011000622 160,607.58
- Oriental College of Pharmacy A/c No. 07881011001070 5,146.00
State Bank of India A/c No. - 37007323227 15,239.06
Yes Bank Ltd. Savings Afc No. - 076294600000154 74,075.00
Paytm Collection Afc 330,945.05
Fixed Deposits with Punjab National Bank 260,524,597.00
Total 264,908,879.48
SCHEDULE- B9
DEPOSITS WITH REVENUE AND OTHER AUTHORITIES Amount
MP Private Universities Regulatory Commission 50,000,000.00
Bar Council of India 200,000.00
Bharat Petroleum Corproration Ltd 100,000.00
Chancellor's Guest House 80,000.00
M.P. PKVVCL 524,489.00
BSNL LTD. 15,000.00
Tax Deducted at Source 1,722,996.89
Tax Collected at Source 31,330.00
Income Tax Deposit against Appeals 65,400,707.00
Total 118,074,522.89
SCHEDULE- B10
OTHER ADVANCES Amount
Staff Advance 2,000.00
Imprest Amount 213,540.00
Tata Consultancy Services Ltd. 75,000.00
Mudgil Network & Allied Services 43,448.00
Salaser Conserve LLP 1,160,474.15
Petro Card 142,416.46
Oriental Private IT! 4,591,616.00
Mr. S.C. Sabbharwal 80,000.00
NSE IT Limited 605,613.00
H20 Scientific 115,050.00
Johnson Lifts Private Limited 866,000.00
V S Cafeteria 59,581.00
Total 7,954,738.61
~ .
CHIEF FlMNMﬁ ACCOUNTS OFFICE 7 C/
ORIENT. NIVERSITY, INDORE Vice Chancellor,




Oriental University, Indore

Schedules forming part of and attached to Income & Expenditure Account

For The Year ending on 31.03.2021

SCHEDULE - {E1

{Amount in Rs.)

REVENUE FROM QPERATION Amount
Tution and Admission Fees 182,212,861.32
Transportation Fees 3,518,539.00
Exam Fees 33,795,773.00
Hostel Fees 212,000.00
Miscellaneous Charges 1,146,426.80
Total 220,885,600.12
SCHEDULE - {E2
OTHER INCOME Amount
Income from Conduction of Exams of External Agencies 2,025,665.00
Total 2,025,665.00
SCHEDULE - [E3
INTEREST INCOME Amount
Saving Bank Interest 3001.00
FDR interest 41471.00
MPKVVCL Deposit Interest 17692.00
Total 62164.00
SCHEDULE - [E4
ESTABLISHMENT EXPENSES Amount
Honorarium Expenses 400850.00
EPF Expense 648363.00
ESIC Expense 395242.00
Refreshment Expenses 422349.48
Exam Remuneration and Expenses 990058.00
Guest Lectures 3655500.00
Salary 50401216.00
Total 56,913,578.48

/ J.AIA,.

| ;_ ;ND%T*E\\
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CHIer FINANCMGCOUNTS GFFICER

ORIENTAL UNWERSITY, INDORE

Vice Chancellor,
iental University, Indore



SCHEDULE - IE5

ADMINISTRATION EXPENSES Amount
Affiliation Fees 1555127.00
Audit Fees 165200.00
Professional Fees 574072.00
Travelling & Conveyance Expenses 135721.00
Bank Charges 45041.29
Diversion Charges 217907.00
Electricity Expenses 1962755.00
Annual Fee to MP Higher Education Bhopal 210000.00
Annual Subscription - AlU 177000.00
1% of Collected Fee MPPURC 300000.00
Guest House Rent 738352.00
Animal House Inspection Expenses 15000.00
Sundry Balance written off 24659.00
Telephone & Internet Expenses 612974.00
Insurance Expenses 947022.00
Lab Expenses 359152.00
News Paper, Periodicals, Journals Subscription 931237.15
Office and General Expenses 223789.00
Membership Expenses 13875.11
Security Expenses 1677005.00
Printing and Stationery Expenses 770324.00
Professional Tax Employer 5000.00
GST Payment 63148.00
] Total 11,724,360.55
SCHEDULE - IE6
OPERATIONAL & MAINTENANCE EXPENSES Amount
Horticulture Expenses 245134.00
House Keeping Expenses 1408485.00
Research & Development Expenses 20000.00
Repair & Maintenance Expenses 1578027.49
Vehicle Running And Maintenance 1398643.29
Software Development & Maintenance Expenses 544437.10
Hostel and Mess Expenses 537500.00
Uniform Charges 687827.00
Website & Software Development chg. 103440.20
Total 6,523,494.08
SCHEDULE - IE7
PROMOTIONAL EXPENSES Amount
Advertisement and Promotion Expenses 5,081,611.00
Total 5,081,611.00 /4
.
SCHEDULE - IE8 t
TRANSPORTATION EXPENSES Amount  \Q
Student Transportation Charges 4,312,122.0
Total 4,312,122.00

CHIEF FINANGE AND ACCOUNTS OFFICER
ORIENT; WERSITY, INDORE

G \ice Chancellof,
Yiental University, \indore




SCHEDULE - IE9

PROGRAMME EXPENSES Amount
Awards/ Registration Expenses 26,300.00
Faculty Development Program 35,700.00
Festival celebration & Cultural programme 15,850.00
Total 77,850.00
— T

CHIEE EINANCMACCOUNTS OFFICER

ABHTATAT MR ReiTY YR E

Ulce Chancellor,
Yriental University, Indore
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M/S ORIENTAL UNIVERSITY
SCHEDULE "B11"

ACCOUNTING POLICES & NOTES ON ACCOUNTS FOR THE YEAR ENDED ON
31.03.2021

1. SIGNIFICANT ACCOUNTING POLICIES:-

i. Accounting Concepts
These financial statements have been prepared in accordance with the applicable
Accounting Standards issued by the Institute of Chartered Accountants of India. The
financial statements have been prepared under the historical cost convention on
accrual basis, as going concern and provision made for ail known losses and
liabilities.

ii. Use of Estimates
The preparation of financial statements in conformity with applicable Accounting
Standards issued by the Institute of Chartered Accountants of India requires
judgments, estimates and assumptions to be made that affect the reported amount
of assets and liabilities, disclosure of Contingent Liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognized
in the period in which the results are known /materialized.

iii. Revenue Recognition
All revenue incomes (except Fee from Students) and expenses are accounted for on
accrual basis. Revenue is recognized when no significant uncertainties exist in
relation to the amount of eventual receipt. Fee from Student is recognized on cash
basis.

iv. Fixed Assets :

Fixed Assets are stated at cost net of recoverable taxes, trade discounts and rebates
less accumulated depreciation and impairment loss, if any. The Cost of these assets
comprise its purchase price, borrowing cost and any cost directly attributable to
bringing the asset to its working condition for its intended use. Subsequent
expenditure relating to an item of assets are added to its book value only if they
increase the future benefits from the existing assets beyond its previously assessed
standard of performance.

v. Government Grant;
Grant in the nature of revenue grant is accounted for as revenue receipt and credited to the
income and expenditure account. Grant in Aid received for creation of Capital Assets has
been transferred to the Capital Fund.

vi. Depreciation: .
Depreciation on the assets is provided on written down value basis at the rates and in

the manner specified U/s 32 of The Income Tax Act, 1961.




vii. Contingencies
Contingencies arising from claims, litigation, assessment, fines, penalties, etc are
recorded when it is probable that a liability has been incurred and the amount can be
reasonably estimated.

2. NOTES ON ACCOUNTS:

i.  Corresponding figures for the previous years have been regrouped / rearranged,
wherever necessary.

. In the opinion of the management, Current Assets and Loans and Advances are
stated at the value at which they can be realized in the ordinary course, adequate
provisions for all known liabilities have been made in the accounts, unless otherwise
expressly stated elsewhere and no personal expenses have been charged to the
revenue account.

lii.  The balances due to / from various parties included under the head current assets,
loans and advances and current liabilities are subject to confirmation and
consequential adjustment, if any, arising out of reconciliation.

iv.  Taxation- In view of there being no taxable income under the Income Tax Act, 1961
no provision for Income Tax has been considered necessary.

v. There are no creditors registered under Micro, Smail and Medium Enterprises
Development Act, 2006.

vi.  No prior period expenditures, expenses of personal nature have been debited to the
Profit and Loss account.

vii.  Order under section 153A rw.s. 143(3) of the Income Tax Act 1961 for the
Assessment Year 2012-13 to 2017-18 and under section 143(3) for the Assessment
Year 2018-19 has been issued by the Income Tax Department. in order they have
raised following demands:

Assessment Demand

Year Amount Rs.

2012-13 6,82,35,333

2013-14 10,13,39,070

2015-16 2,26,36,209

2016-17 1,99,91,225

2017-18 1,98,23,235

2018-19 2,77,91,981
Management has filed appeal against above order which is pending as on

31/03/2021.

vii.  Pr. Commissioner of Income Tax (Central), Bhopal has also passed order on

26/12/2019 for revocation of registration under section 12AA and under section
10(23C)(vi) of the income Tax Act 1961. Management has filed appeal against order
which is pending as on 31/03/2021.
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A.K.SURANA & ASSOCIATES
CHARTERED ACCOUNTANTS
201/1, MILINDAS MANOR, 2 RN.T.MARG,
INDORE - 452001, PHONE: 2700030
E-mail: caaksindoref@gmail.com

INDEPENDENT AUDITOR’S REPORT

To,

The Stakeholders (Through Registrar),
Oriental University,

Opp. Revati Range, Gate No. 1,

Sanwer Road, Jakhya, Indore (M.P.) - 453555

Dear Sir,

Opinion

We have audited the standalone financial statements of ORIENTAL UNIVERSITY,
INDORE which comprise the Balance Sheet as at 31t March, 2022, Statement of Income and
Expenditure Account, Receipt and Payment Account for the period beginning on 01st April
2021 to ending on 31st March 2022 and Notes to the Accounts. In our opinion, the
accompanying financial statements of the entity are prepared in all material respects, in

accordance with the accounting principles generally accepted in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Management is responsible for the preparation of the financial statements in accordance
with the accounting principles generally accepted in India and for such internal control as
management determines is necessary to enable the preparation of financial statements that

are free from material misstatement, whether due to fraud or error.




A.K.SURANA & ASSOCIATES
CHARTERED ACCOUNTANTS
201/1, MILINDAS MANOR, 2 RN.T.MARG,
INDORE - 452001, PHONE: 2700030
E-mail: caaksindoref@gmail.com

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends

to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assuraﬁce about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

Report on Other Requirements

(1) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

(2) In our opinion, proper books of accounts have been kept, so far as appears from our

examination of book;

(3) The Balance Sheet, the Statement of Income and Expenditure and Receipt and Payment
dealt with by this report are in agreement with the books of account;

For A. K. Surana & Associates
Chartered Accountants
Firm Reg. No. 002729C

UDIN: 22419530AWXVRP9655 “egac CA Sumit Gagrani)
Place: Indore Partner
Date: 29.09.2022 _ M. No. 419530



Oriental University, Indore

Balance Sheet
(As on 31st March, 2022)

Liabilities Schedule Amount Assets Schedule Amount
CORPUS FUND B1 46,52,49,999 | FIXED ASSETS B7 37,04,47,859
CURRENT ASSETS LOANS AND
RPL B2 ’
RESERVE AND SU us 40,19,93,244 ADVANCES
A. Current Assets
i. Cash in Hand 14,935
LOANS AND BORROWINGS ii. Bank Balances
Unsecured Loan B3 2,07,14,634 | In Savings and Current Account B8 2,42,53,833
In Fixed Deposits 39,12,00,184
CURRENT LIABILITIES &
PROVISIONS B. Loans and Advances
A. Sundry Creditors for Expen{ B4 5580560y | = DEPEsI with Bevensisnd B9 12,47,98,806
: Y . pIEl i Other Authorities P
B. Sundry Deposits and Advan B5 84,24,485 | ii. Other Advance B10 86,15,167
C. Provisions .- B6 21,42,516
Accounting Policies
and Notes to the Accounts B11
TOTAL 91,93,30,783 TOTAL 91,93,30,783

UDIN : 22419530AWXVRPS655
Date : 29/09/2022

o
Place : Indore

(CA'Anuj Kumar Mathur)
CFAO

CHIEF FINANCE AND ACCOUNTS OFFICER

ORIENTAL UNIVERSITY INDORE

For Oriental University

(Dr. Sunil K. Somani)
Vice Chancellor

Jriental University, IntGe_oS/

Vice Chancellor;| =

As per our report of even date
For A. K. Surana & Associates

pfo.Chancelter’, \
f \

| e \

=
O #\¥ .
.""—... —"

| W]
e ]

Partner

M - 419530




Oriental University, Indore

Income & Expenditure Account

(For The Year ending on 31.03.2022)
{Amount in Rs.)

Expenditures Schedule Amount Incomes Schedule Amount
To |Establisment Expenses IE4 8,11,89,642 By |Revenue from Operation IE1 - 29,67,34,016
To |Administration Expenses IES 2,00,97,490 By [Other Income IE2 36,56,561
0 tional and Mai
T et e IES 2,97,17,917 By |Interest Income IE3 3,72,92,725
Expenses
To [Promotional Expenses IE7 66,95,498
To |Transportation Expenses IE8 43,29,120
To |Programme Expenses IES 5,88,244
To |Depreciation B7 4,01,34,714
Excess of Revenue .over Accounting Policies and
To |Expenditure Carried forwarded 15,49,30,675 Notes to the Accounts -
to Corpus Fund Schedule B11
33,76,83,301 | 33,76,83,301
As per our report of even date
For Oriental University or A. K. Surana & Associates
Chartered Accountants
h ‘ _ RN - 0002729C
Ci4EF FIKANCE ANDA iTS OFFICER /E’_’,\N =
ORIENTAL(OAMERSHY INBQRE (Dr. SuRil K. Somani)  (Gaurdy, Thakral), \
CFAO ' Vice Chancellor /Pro chancelfor CA Symit éz@gma i)
UDIN : 22419530AWXVRPI655 faf \o Partner
Date : 29/09/2022 | M - 48550

Place : Indore




ORIENTAL UNIVERSITY, INDORE

Receipts and Payments Account
(For the year ending on 31.03.2022)

{Amount in Rs.)

Receipts Amount Payments Amount
Opening Balance Revenue Expenditures
Bank Accounts 43,83,882 Establisment Expenses 8,01,54,003
Cash-in-hand 6,376 43,90,258 | Administration Expenses 1,92,69,482
Operational and Maintenance 108 38,835
Expenses
Reserve and Surplus | Promotional Expenses 59,04,808
Alumni Fund 74,677 | Transportation Expenses 46,71,942
Programme Expenses 542,832 | 12,13,81,902
Fees and Charges Received 29,89,22,113
Capital Expenses 5,12,91,475
Interest Received 2,01,44,629
Loans & Advances
Fixed Deposits 23,31,99,997 | Staff Advance 18,22,813
SD - Employees 30,11,427
Loans, Advances and Deposits TDS Payment 34,55,678
Oriental ITI 20,13,500 20,13,500 | TDS Receivable 13,112 83,03,030
Fixed Deposits 35,35,00,000
Accounting Policies and Notes to Closing Balance
the Accounts - Schedule B11
Bank Accounts 2,42,53,833
Cash-in-hand 14,935 2,42,68,768
GROSS TOTAL 55,87,45,175 | GROSS TOTAL 55,87,45,175

UDIN : 22419530AWXVRP9655
Date ;: 29/09/2022
Place : Indore

N
I:ICA Anuj Kumar Mathur)
CHIEF FINANCE AND ACCOUNTS OFFICER

ORIENTAL UNIVERSITY INDORE

g -
Wi
Lisa b}

For Oriental University

Y

(Dr. Sunil K. Somani)
Vice Chancellor

Lalie !

s B DO, .
bl 1ot sadds _
a! Uiversity, ind

P

-~ v

(GauravThakral,
ProChancellor >\

As per our report of even date
For A. K. Surana & Assaciates

umit Gagrani)
Partner
M - 415530




Oriental University, Indore

Schedules forming part of and attached to Balance Sheet as on 31st March, 2022

SCHEDULE-B1

(Amount in Rs.)

CORPUS FUND Amount
Opening Balance 46,52,49,999
Add- Addition during the Year - 46,52,49,999
Total 46,52,49,999
SCHEDULE-B2
RESERVE AND SURPLUS Amount
GENERAL RESERVE
Opening Balance 24,69,87,892
Less: Amount Transfer to Alumni Fund (48,957)
Add: Excess of Income over Expenditure
transferred from Income and Expenditure A/c 15,49,30,675 40,18,69,610
ALUMNI FUND
Opening Balance #
Add: Contribution by Oriental University 48,957
Add: Received During the Year 74,677 1,23,634
Total|  40,19,93,244
SCHEDULE-B3
UNSECURED LOANS Amount
Devi Shakuntala Thakral Charitable Foundation 2,07,14,634
Total 2,07,14,634
SCHEDULE-B4
SUNDRY CREDITORS FOR EXPENSES T
Allvy Software Solution Private Limited 1,17,554
HP India Sales Private Limited 20,31,370
Reliable Traders 1,86,56,980
Total 2,08,05,904
SCHEDULE-B5
SUNDRY DEPOSITS and ADVANCES Amount
Contractor's Security Deposit 54,47,880
Caution Money 16,37,60[3,:\
Employee's Security Deposit 62,47@1 4
Staff Club 12,76,5303
Total 84,24,485F
\"\..T‘}
SCHEDULE-B6
PROVISIONS Amount
TDS Payable 10,92,892
Salary Payable 10,34,184
) Payable 1,832
Prgfessional Fees Payable 13,608
E Y] Total 21,42,516

: S
2 v
.
- O
T g Acco® -
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SCHEDULE-B8

BANK BALANCES Amount
Punjab National Bank

- Main Acecount No. 07881131000847 22,94,341
- Oriental University Alumni Association A/C No. 1697102100000014 1,23,634
State Bank of India A/c No. - 37007323227 18,969
Yes Bank Ltd. Savings A/c No. - 076294600000154 2,56,304
AU Small Finance Bank A/c No. 2181231334757547 2,15,60,585

Fixed Deposits with Punjab National Bank (Including Accrued Interest)

39,12,00,184

Total 41,54,54,017
SCHEDULE- B9
DEPOSITS WITH REVENUE AND OTHER AUTHORITIES Amount
MP Private Universities Regulatory Commission 5,00,00,000
Bar Council of India 2,00,000
Bharat Petroleum Corproration Ltd 1,00,000
Chanceller's Guest House 80,000
M.P. PKVVCL 2,13,600
BSNL LTD. 15,000
NCTE (FDR Deposited) 48,00,000
Tax Deducted at Source 39,89,239
Tax Collected at Source 260
Income Tax Deposit against Appeals 6,54,00,707

Total 12,47,98,806
SCHEDULE- B10
OTHER ADVANCES Amount
Staff Advance 271 117
Tata Consultancy Services Ltd. 75,000
Mudgil Network & Allied Services 42,502
Salaser Conserve LLP 5,95,085
Petro Card 2,46,713
Oriental Private ITI 37,08,870
Sai Educare Private Limited 18,37,314
NSE IT Limited 986
Akash Steel Furniture, Bhopal 5,97,000
H20 Scientific 1,15,050
Johnson Lifts Private Limited 2,58,000
Kailash C. Patnaik 3,64,650
Shiddat Interior Décor 3,00,000
VS Cafeteria 27,534
Chetan Anand Nema 1,72,750
The Front Décor 2,596

86,15,167




Oriental University, Indore

Schedules forming part of and attached to Income & Expenditure Account

For The Year ending on 31.03.2022

SCHEDULE - IE1

(Amount in Rs.)

REVENUE FROM OPERATION Amount
Tution and Admission Fees 24,91,02,634
Transportation Fees 27,63,000
Exam Fees 3,76,31,447
Hostel Fees 49,13,136
Miscellaneous Charges 23,23,798
Total 29,67,34,016
SCHEDULE - IE2
OTHER INCOME Amount
Canteen Rent 61,008
Income from Conduction of Exams of External Agencies 35,95,553
Total 36,56,561
SCHEDULE - IE3
INTEREST INCOME Amount
Saving Bank Interest 17,39,272
FDR Interest 2,65,36,908
MPKVVCL Deposit Interest 14,351
Endowment Fund Interest 90,02,194
Total 3,72,92,725
SCHEDULE - IE4
ESTABLISHMENT EXPENSES Amount
Employee Benefit Expenses 6,89,04,685
Honorarium Expenses 5,72,161
Refreshment Expenses 1,58,909
Exam Remuneration and Expenses 39,63,887
Guest Lectures 75,90,000
Total 8,11,89,642

©
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SCHEDULE - IE5

ADMINISTRATION EXPENSES Amount
Affiliation Fees 27,15,053
Audit Fees 1,29,800
Professional Fees 1,07,640
Consultancy Expenses 21,65,000
Counselling Expences 77,500
Travelling & Conveyance Expenses 3,75,035
Bank Charges 59,136
Diversion Charges 6,28,872
Gram Panchayat Tax 1,00,000
Electricity Expenses 32,54,154
Green Audit Exp 88,500
Annual Subscription - AlU 1,77,000
1% of Collected Fee MPPURC 15,22,129
Guest House Rent 12,13,235
Inspection Expenses 11,039
ISO 5001-2015 Certification Expenses 57,500
Telephone & Internet Expenses 13,25,676
Insurance Expenses 11,67,491
Lab Expenses 1,60,335
Library Expenses 4,41,792
News Paper, Periodicals, Journals Subscription 6,88,285
Office and General Expenses 1,11,691
Membership Expenses 55,858
Security Expenses 28,13,644
Pantry Expenses 73,647
Student Welfare Expenses 1,430
Training & Placement Expenses 10,845
Printing and Stationery Expenses 4,72,929
Professional Tax Employer 2,500
GST Payment 89,775
Total 2,00,97,490
SCHEDULE - IE6
OPERATIONAL & MAINTENANCE EXPENSES Amount
Horticulture Expenses 6,780
House Keeping Expenses 27,03,100
Research & Development Expenses 29,000
Repair & Maintenance Expenses 11,80,081
Vehicle Running And Maintenance 32,92,810
Software Development & Maintenance Expenses 7,60,221
Hostel and Mess Expenses 33,617
Campus Repair & Maintenance Expenses 2,11,41,585
Website & Software Development chg. 5,70,724
. 2,97,17,917




SCHEDULE - IE7

PROMOTIONAL EXPENSES Amount

Advertisement and Promotion Expenses 66,95,498
Total 66,95,498

SCHEDULE - IE8

TRANSPORTATION EXPENSES Amount

Student Transportation Charges 43,29,120
Total 43,29,120

SCHEDULE - [E9

PROGRAMME EXPENSES Amount

Convocation / Seminar / Conference Expenses 5,55,664

Festival celebration & Cultural programme 32,580
Total 5,88,244




M/S ORIENTAL UNIVERSITY

SCHEDULE "B11"

ACCOUNTING POLICES & NOTES ON ACCOUNTS FOR THE YEAR ENDED ON
31.03.2022.

1.

SIGNIFICANT ACCOUNTING POLICIES:-

i. Accounting Concepts

vi. Depreciation:

These financial statements have been prepared in accordance with the applicable
Accounting Standards issued by the Institute of Chartered Accountants of India. The
financial statements have been prepared under the historical cost convention on
accrual basis, as going concern and provision made for all known losses and
liabilities.

. Use of Estimates

The preparation of financial statements in conformity with applicable Accounting
Standards issued by the Institute of Chartered Accountants of India requires
judgments, estimates and assumptions to be made that affect the reported amount
of assets and liabilities, disclosure of Contingent Liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognized
in the period in which the results are known /materialized.

Revenue Recognition

All revenue incomes (except Fee from Students) and expenses are accounted for on
accrual basis. Revenue is recognized when no significant uncertainties exist in
relation to the amount of eventual receipt. Fee from Student is recognized on cash
basis.

Fixed Assets :

Fixed Assets are stated at cost net of recoverable taxes, trade discounts and rebates
less accumulated depreciation and impairment loss, if any. The Cost of these assets
comprise its purchase price, borrowing cost and any cost directly attributable to
bringing. the asset to its working condition for its intended use. Subsequent
expenditure relating to an item of assets are added to its book value only if they
increase the future benefits from the existing assets beyond its previously assessed
standard of performance.

. Government Grant:

Grant in the nature of revenue grant is accounted for as revenue receipt and credited to the
income and expenditure account. Grant in Aid received for creation of Capital Assets has
been transferred to the Capital Fund.

Depreciation on the assets is provided on written down value basis at the rates and in
the manner specified U/s 32 of The Income Tax Act, 1




vii. Contingencies
Contingencies arising from claims, litigation, assessment, fines, penalties, etc are
recorded when it is probable that a liability has been incurred and the amount can be
reasonably estimated.

2. NOTES ON ACCOUNTS:

i.  Corresponding figures for the previous years have been regrouped / rearranged,
wherever necessary.

ii. In the opinion of the management, Current Assets and Loans and Advances are
stated at the value at which they can be realized in the ordinary course, adequate
provisions for all known liabilities have been made in the accounts, unless otherwise
expressly stated elsewhere and no personal expenses have been charged to the
revenue account.

ii.  The-balances due to / from various parties included under the head current assets,
loans and advances and current liabilities are subject to confirmation and
consequential adjustment, if any, arising out of reconciliation.

iv.  Taxation- In view of there being no taxable income under the Income Tax Act, 1961
no provision for Income Tax has been considered necessary.

v. There are no creditors registered under Micro, Small and Medium Enterprises
Development Act, 2006.

vi.  No prior period expenditures, expenses of personal nature have been debited to the
Profit and Loss account.

vii.  Order under section 153A rw.s. 143(3) of the Income Tax Act 1961 for the
Assessment Year 2012-13 to 2017-18 and under section 143(3) for the Assessment
Year 2018-19 has been issued by the Income Tax Department. In order they have
raised following demands:

Assessment Demand
Year Amount Rs.
2012-13 6,82,35,333
2013-14 10,13,39,070
2015-16 2,26,36,209
2016-17 1,99,91,225
2017-18 1,98,23,235
2018-19 2,77,91,981
Management has filed appeal against above order which is pending as on
31/03/2022.
vii.  Pr. Commissioner of Income Tax (Central), Bhopal has also passed order on

26/12/2019 for revocation of registration under section 12AA and under section
—~.__10(23C)(vi) of the Income Tax Act 1961. Management has filed appeal against order
<swhich is pending as on 31/03/2022.
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A.K.SURANA & ASSOCIATES
CHARTERED ACCOUNTANTS
201/1, MILINDAS MANOR, 2 R.N.T.MARG
INDORE - 452001, PHONE: 2700030 ,
E-mail: caaksindore@gmail.com

INDEPENDENT AUDITOR’S REPORT

To,

The Stakeholders (Through Registrar),
Oriental University,

Opp. Revati Range, Gate No. 1,

Sanwer Road, Jakhya, Indore (M.P.) - 453555

Dear Sir,

Opinion

We have audited the standalone financial statements of ORIENTAL UNIVERSITY,
INDORE which comprise the Balance Sheet as at 315t March, 2023 and Statement of Income
and Expenditure Account for the period beginning on 01st April 2022 to ending on 3lst
March 2023 and Notes to the Accounts. In our opinion, the accompanying financial
statements of the entity are prepared in all material respects, in accordance with the

accounting principles generally accepted in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
tulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.
Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Management is responsible for
with the accounting principles generally
management determines is necessary to enable the preparati

are free from material misstatement, whether due to fraud or error.

the preparation of the financial statements in accordance

accepted in India and for such internal control as

on of financial statements that

(¥ Scanned with OKEN Scanner



A.K.SURANA & ASSOCIATES
CHARTERED ACCOUNTANTS
201/1, MILINDAS MANOR, 2 R.IN.T.MARG,
INDORE - 452001, PHONE: 2700030
E-mail: caaksindore(@gmail.com
In preparing the financial statements, management is responsible for assessing the entity’s

ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends

to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

Report on Other Requirements

(1) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;
(2) In our opinion, proper books of accounts have been kept, so far as appears from our

examination of book;

(3) The Balance Sheet, the Statement of Income and Expenditure and Receipt and Payment

dealt with by this report are in agreement with the books of account.

__‘Qr A. K. Surana & Associates
il = s\ Chartered Accountants

(

UDIN: 23419530BGYWAT6964 A Sumit Gagrani)
Partner

Place: Indore
Date: 30.09.2023 M. No. 419530

O :
ey ;\rﬁ
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Oriental University, Indore

Balance Sheet
(As on 31st March, 2023)

Liabilities Schedule Amount Assets Schedule Amount
RESERVE AND SURPLUS B1 1,28,11,19,358 | FIXED ASSETS B6 92,28,48,634
LOANS AND BORROWINGS CURRENT ASSETS LOANS AND
ADVANCES
Unsecured Loan B2 2,07,14,634 | A. Current Assets
; Receivable B7 6,84,991
CURRENT LIABILITIES &
PROVISIONS Cash in Hand 12,684
| Sundry Creditors for Expenses B3 2,74,67,372 | Bank Balances B8
Sundry Deposits and Advances B4 2,01,77,727| -InSavings and Current Account . 67,69,678
Provisions BS 23,49,471| -In Fixed Deposits 28,61,47,605
B. Loans and Advances
Depos;lt‘s with Revenue and Other B9 12,90,55,440
Authorities
Dther Advance B10 63,09,529
Accounting Policies
and Notes to the Accounts B11
TOTAL 1,35,18,28,562 TOTAL 1,35,18,28,562

UDIN : 23419530BGYWAT6964
Date ; 30/09/2023

Place : Indore /‘

(CA Anand Barfa) {Dr Sunil K. Somani)

CHIEF FINANCE AND ACCOURTS OFFICE:
ORIENTAL UNIVERSITY INDORE

As per our report of even date
For A. K. surana & Associates
hartered Accountants

For Oriental University:

“V )77\ -
%W A % A Sumit Gagrani}
< O S Partner

CFAD Vice Chancello M - 419530

(¥ Scanned with OKEN Scanner
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Oriental University, Indore

Income & Expenditure Account

(For The Year ending on 31.03.2023)
{Amount In Rs.)

Expenditures Schedule Amount Incomes Schedule Amount
To |Establisment Expenses IES 11,90,83,821 By |Revenue from Operation IE1 31,58,06,218
To |Administration Expenses IE6 2,30,85,730 ay; [PPISEEFURIRIRRRINRDL ey 30,03,34,440
: Received
i To Qperational and Maintenance IE7 0.45 524
S 1,51,79,250 By [Other Income IE3 30,45,
To |Promotional Expenses IE8 1,25,45,387 By |Interest Income IE4 1,58,48,198
To |Transportation Expenses IE9 52,11,671
To |Programme Expenses IE10 13,23,951
To |Project Expenditure IE11 88,241
To |Depreciation BB 4,42,80,870
Excess of Revenue over Accounting Policies and
To |Expenditure Carried forwarded 41,33,35,457 Notes to the Accounts -
to Corpus Fund Schedule B11
63,50,34,379 63,50,34,379

As per our report of even date
. Surana & Associates

For Oriental University

P *
JDIN : 23419530BGYWAT6964 el
Jate : 30/09/2023 s gl
(Or. Sunil K. Somani) ( av

‘lace : Indore (CA Anand Barfa)

CFAO Vice Chancellor Pro Chancellor Sumit Gagrani)

Partner
M - 419530
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Oriental University, Indore
Schedules forming part of and attached to Balance Sheet as on 31st March, 2023
3 (Amount in Rs,)

SCHEDULE-B1
RESERVE AND SURPLUS

Amount
GENERAL RESERVE
Opening Balance 86,71,19,610
Less: Amount Transfer to Alumni Fund -
Add: Excess of Income over Expenditure
transferred from Income and Expenditure A/c 41,33,35,457 | 1,28,04,55,067
ALUMNI FUND
Opening Balance 1,23,634
Add: Contribution by Oriental University 7,500
Add: Received During the Year 5,33,157 6,64,291
Total| 1,28,11,19,358
SCHEDULE-B2
UNSECURED LOANS Amount
Devi Shakuntala Thakrat Charitable Foundation 2,07,14,634
Total 2,07,14,634
SCHEDULE-B3
SUNDRY CREDITORS FOR EXPENSES Amount
Anant Infra Glass India Pvt Ltd 5,000
Abhay Apte 18,969
Centaurus Green Enegry Pvt Ltd 64,906
Entertainmnet Network India Ltd 2,98,423
Cryptic Adventure Sports Pvt Itd 1,23,006
Hare Krishna Maity 1,45,188
HP India Sales Private Limited 20,31,370
Pipe Art Industry 47,318
Reliable Traders 2,47,22,392
Suresh Goel & Associates 10,800
Total 2,74,67,372
SCHEDULE-B4
SUNDRY DEPOSITS & ADVANCES Amount
Contractor's Security Deposit l,ig,gi,gg;
Caution Money 15'95,928
Staff Club 3’02’562
Affluence IT Solutions Private Limited 02,
Total 2,01,72,727
SCHEDULE-B5 y YT
PROVISIONS —
TDS Payable 12'02‘4“
Salary Payable = 1‘?7'951
GST Payable ; 8‘300
PF Payahle 1'532
23,49,471
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SCHEDULE- B10

OTHER ADVANCES
Amount

Staff Advance 3.24.023
Tata Consultancy Services Ltd. 75,000
Pe'tro Card' 1,48,141
Orlent.al Private ITI 37,59,426
Prepaid Expenses 5,77,621
Advance to Creditors (Expenses)
Angel Advertising 1,80,000
Aplab Limited 67,110
Bennett Coleman & Co Ltd 61,200
Delta Clue 1,20,000
Jain Furniture 3,18,000
lohnson Lifts Private Limited 3,03,269
Kailash C. Patnaik 3,64,650
Solution Facility Management 50,000
Take Off Gift and Toys 16,750
21st Century Techno Products Pvt Ltd 31,500
Samatrix Consulting Pvt Ltd 9,343
The Front Décor 2,596

Total 63,09,529
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Oriental University, Indore

Sched i
ules forming part of and attached to Income & Expenditure Account
For The Year ending on 31.03.2023

SCHEDULE - IE1 (Amount in Rs.)

REVENUE FROM OPERATION Amount
Tution and Admission Fees 27,14,06,149
Transportation Fees '16,87’266
Exam Fees 3 89’17’116
Hostel Fees J15,65‘066
Miscellaneous Charges 22:30:621
Total 31,58,06,218

SCHEDULE - [E2

PROJECT FUND AND DONATION RECEIVED Amount
Donation Received 30,00,00,000
Pro Bono Fund 1,00,000
Sasakawa India Leprosy Foundation 2,34,440
Total 30,03,34,440

SCHEDULE - IE3

OTHER INCOME Amount

Canteen Rent 1,75,840

Income from Conduction of Exams of External Agencies 28,659,684
Total 30,45,524

SCHEDULE - IE4

INTEREST INCOME Amount
Saving Bank Interest 12,75,424
FOR Interest 1,45,68,113
Interest on IT Refund 4,661
Total 1,58,48,198
SCHEDULE - IES
ESTABLISHMENT EXPENSES Amount
Salary 10,35,99,654
Honorarium Expenses 4,03,095
Refreshment Expenses 2,53,141
Exam Remuneration and Expenses 53,68,130
Incentives 29,000
Guest Lectures 94,30,801
Total 11,90,83,821
ANV
OX®
4 "
(o) .
EY AP
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SCHEDULE - IE6

ADMINISTRATION EXPENSES
Affiliation Fees Amount
Audit Fees 8,31,300
Professional Fees 1,29,800
Consultancy Expenses 7,32,528
Travelling & Conveyance Ex 21,44,000
penses 8,23,976
Bank Charges and Interest e
Electricity Expenses 1'57'6155}
Annual Subscription - AlU 43'32’335
Annual Function Expenses 6’81’622
1% of Collected Fee MPPURC 44,91,026
Guest House Expenses 86,567
Guest House Rent 7,44,354
finspection Expenses 29,138
Telephone & Internet Expenses 11,61,754
Insurance Expenses 6,59,734
Lab Expenses 1,75,677
Medicine Expenses 2,45,000
News Paper, Periodicals, Journals Subscription 6,97,423
Office and General Expenses 1,55,615
Membership Expenses 2,43,770
patient Application Expenses 44,500
Postage Expenses 11,159
Security Expenses 32,71,706
Sports Expenses 58,950
Training & Placement Expenses 9,84,125
Printing and Stationery Expenses 5,23,507
professional Tax Employer 2,500
Total 2,39,85,730
SCHEDULE-IE7
OPERATIONAL & MAINTENANCE EXPENSES Amount
Horticulture Expenses 12,06,699
House Keeping Expenses 43,93,655
Repair & Maintenance Expenses 36,63,732
Vehicle Running And Maintenance 52,16,821
software Development & Maintenance Expenses 4,20,559
Hostel and Mess Expenses 15,025
Water Expenses 2,28,390
Wﬁ‘ﬂ‘”‘mﬂ- 34,370
m Total 1,51,79,250
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SCHEDULE - IE8

PROMOTIONAL EXPENSES

> Amount
Advertisement and Promoti
t: lon Expenses 1,25,45,387
Total 1,25,45,387
SCHEDULE - IE9
TRANSPORTATION EXPENSES Amount
Student Transportation Charges 52,11,671
Total 52,11,671
SCHEDULE - IE10
PROGRAMME EXPENSES Amount
Convocation / Seminar / Conference Expenses 5,44,473
Festival celebration & Cultural programme 7,79,478
Total 131231951
SCHEDULE - IE11
PROJECT EXPENDITURE Amount
Pro Bono Funds 73’3??
k India Leprosy Foundation )
Sasakawa Indl prosy e 88241
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w’s’gglg_&"LAL UNIVERSITY

5CHEDULE "B11”

JCCOUNTING POLICES & NOTES 0
11.03.2023 N ACCOUNTS FOR THE YEAR ENDED ON

4. SIGNIFICANT ACCOUNTING POLICIES:-

i. Accounting Concepts

;Eiiin?&anggn?atsm.ents have been prepared in accordance with the applicable
antial 3; : ards issued by the Institute of Chartered Accountants of India. The
atements have been prepared under the historical cost convention on

acc ' : L
li;bzﬁtiaésbam' as going concern and provision made for all known losses and

ii. Use of Estimates

The Pfepara_ltion of financial statements in conformity with applicable Accounting
Standards issued by the Institute of Chartered Accountants of India requires
judgments, estimates and assumptions to be made that affect the reported amount
of assets and liabilities, disclosure of Contingent Liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognized
in the period in which the results are known /materialized.

iii. Revenue Recognition

All revenue incomes (except Fee from Students) and expenses are accounted for on
accrual basis. Revenue is recognized when no significant uncertainties exist in
relation to the amount of eventual receipt. Fee from Student is recognized on cash

basis.

iv. Fixed Assets:

Fixed Assets are stated at cost net of recoverable taxes, trade discounts and rebates
less accumulated depreciation and impairment loss, if any. The Cost of these assets
comprise its purchase price, borrowing cost and any cost directly attributable to
bringing the asset to its working condition for its intended use. Subsequent
expenditure relating to an itemn of assets are added to its book value only if they
increase the future benefits from the existing assets beyond its previously assessed
standard of performance.

. Government Grant:
Grant in the nature of revenue grant is accounted for as revenue receipt and credited to the
income and expenditure account. Grant in Aid received for creation of Capital Assets has

peen transferred to the Capital Fund.

<

vi. Depreciation: y
Depreciation on the assets is provided on written down value basis at the rates and in
the manner specified Ul/s 32 of The Income Tax Act, 1961.

(¥ Scanned with OKEN Scanner



vil. Contingencles
les arisi i iticuati
Contingencies arising from claims, litigation, assessment, fines, penalties, etc are

rocorded when it is probabl iabili ,
roasonably estlmaterzj, e that a ltability has been incurred and the amount can he

7. NOTES ON ACCOUNTS:

I, Corresponding figures for the previous
bk i ey p years have been regrouped / rearranged,

Il In the opinion of the mapagemenl. Current Assets and Loans and Advances are
stated at the value at which they can be realized in the ordinary course, adequate
provisions for all known liabilities have been made in the accounts, unless otherv/ise

expressly stated elsewhere and no personal expenses have been charged fo the
revenue account.

il The balances due to / from various parties included under the head current asgets,
loans and advances and current liabilities are subject fo confirmation and
consequential adjustment, if any, ariging out of reconciliation.

iv. Taxalion- In view of there being no taxable income under the Income Tax Act, 1961
no provision for Income Tax has been considered necessary.

v. There are no creditors registered under Micro, Small and Medium Enterprises
Development Act, 20086.

vi.  No prior period expenditures, expenses of personal nature have been debited to the
Profit and Loss account.

vii.  Order under section 153A rw.s. 143(3) of the Income Tax Act 1961 for the
Assessment Year 2012-13 to 2017-18 and under section 143(3) for the Assessment
Year 2018-18 has been issued by the Income Tax Department. In order they have
raised following demands:

rAssessment Demand
Year Amount Rs.
2012-13 6,82,35,333
2013-14 10,13,39,070
2015-16 2,26,36,209
2016-17 1,99,91,225
2017-18 1,98,23,235
L 2018-19 2,77,91,981
Management has filed appeal against above order which is pending as on
31/03/2023.
vil.  During the year, a tand has been purchased from Indore Development Authority for

Rs, 33,64,36,200/-. Indore Development Authority has issued allotment letter no,
7615 dated 26/07/2022 however execultion of sale deed is pending as on 31,03.2023.

L
e iy
Y e 11y
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